
CITY OF ORANGE 
FIREMEN' S RELIEF AND RETIREMENT Fl.JND 

BOARD OF TRUSTEE' S MEETING 

July 19, 2018 

The Board of Tru stees and Officers of the City of Orange Firemen • s Rel ief 
and Retirement Fund convened for its monthly board meeting on July 19, 
2 0 18, at t he Ci ty Hall Conferenc e roam, Orange, Texas with the fol lowing 
members present : 

John Bi l bo , 
Cheryl Zeta , 
Jas o n Maddox , 
Walte r Ri ede l, 
Sherr y Jacks o n, 

Vice - Chair man 
secreta ry/ Trea surer 
Member Trus tee 
Citizen Trus t ee 
Trustee 

The meet i ng was called to order at 10:04 am . 

A motion was made by Wal ter Riedel to approv e the minutes o f the r:1eeting 
held on Jun e 21 , 2018. Th e motio n was seconded by Cheryl Zeta . Al l p r e se:tt 
are in f avor . No o ne opposed . Motion passed unanimously . 

Discussion & ac t ion items : 
a } A moti on was made by Sherry Jackson to acce pt the 2017 Au d i t a s 

p r esent ed by Char les Reed & Associates . The Fu nd r eceived a clean 
audi t opinion for the per iod endi ng Decembe r 31 , 2 017 . The mot ion wa s 
seconded b y Wa l ter Ri edel. All present are in f avor . No one opposed . 
Motion passed unanimously . 

b ) Tim Sharpe and J i m Stoker presented the quarterly r eview and 
rebalancing for t he quarter ending June 30, 2018 . Al l of the approved 
change s initiated over the l ast six months wi th the investment po:. i cy 
and money managers are in place . The Funds ' per for mance is 
exper ienc i ng posi tive e ff e cts by t hese changes. Tim Shar pe noted t hat 
the Fund's d i versification is pos i tioned to cope well wi th the ne x t 
r ecession . The board members a g ree with the rebalancing 
rec ommendations presented by Tim Sharpe for the next quart er . 

c) Jim S t oker, with MorganStanley Wealth Manageme nt , presented the board 
me mbers wi th a sho r t e d ucational session on "Asset Allocat ion 
Methodology" . 

d) A motion was made by Sherry J ackson to approve the travel expenses to 
send Jason Maddox t o t he TEXPERS Su mmer Edu cationa l conference and 
Advanced Trustee training and in San Antoni o, TX Augu st l l - 14 ' h, 2 018. 
The mot ion was seconded by Cheryl Zeta . Al l pre sent are in f avor . No 
one opposed . Motion pass ed unani mousl y . 

e ) The S urvey of Investment Experi ence throug!l 2016 is a survey of the 
rates of r eturn t h at the TLFPRA f u nds ha ve experie:-~ced s i nce 1.995 . 
Thi s s urvey shows t h e Orange Reti r e ment Fun d to be performing well 

f) The Pension Review Board wil l p resent a rough draft o f their findings 
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f or the i ntense actuarial review to the Board to review and possibly 
respond to in mid - August. Representative from t he Re t irement Fund and 
the City are being requested to sit be f ore the PRB review committee i 
Austin on September 13, 20 1 8. T i m Sharpe and Jim Stoker have also 
committed the i r t i me to be present t o help answer any investment 
ques t ions . The board has inquired as to whether or not the Fund's 
actua r y, Foster & Fos t er, will be able to attend the commit t ee review 
in Austin as we l l. 

Report s from Trustees : Nothing to r eport. 

A motion was made by Sherry Jackson to adjourn the meeting at 11 : 53 am. The 
mot i on was seconded by Jason Maddox. All present are in favor. No one 
opposed . Motion passed unanimously . 

Mot ion t o approve made by ~!3.'-'~Cjyf-'('-':j'-p'-}v=----~ on Augus t 16, 
2 0 16 . 

Mot i on was seconded by J lk E\ (bu Motion carried, no one 
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